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FROM: Maddie Seidil
SLUUBFECT: RS Tox Penalties
Dear s, Black:

[ am somy to hear abow vaur roubies with the IRS. Taxes can be guite a beast. so L admiethe
inftiative you loek In deing your own Laxes this year Nevertheless, you are sull an onparant &

cient e ne. so ] am always happy 10 apswer vour yuesbins about your tinarces, taxes ar 51\}‘*"""'
Irensicnesns.

[ yanr recent lettes, vounioeotivned eor Apedl phoe conversadon. | reeentiy reviewud this phone
conversilion 1o gain a betier wnderstacding of the discussion ot bwud. As my record ol the call
inclicates, yoan eepuested infinmation abaul the movement of money ketween two tax-deferred
retuetnent aceounts, and [ accuraiely said 1has |novumcn(iguumtxable.

Husvever, your Jetter indicates thul the guestion yon meant Lo ask was aal about the movement ol
moucy between tax-delerred retiremen: accounts, but abveur the movement of meney & bawl

scrannts. Bond secssonts ae dilerent Gae setirenent accounts because they are not ax-deleered. ¢
As a resull, the mevement ol money from o retirenent aecount 10 a bond account is kaxabke. "This i"'m’u
i whiat vou i, al stnee yowlid oot pey faxes on the movement, you :tru_bcing' penalized by e
the LRS. Financial statements can be ditficult o understuad, and your mistake 18 an casy one n
raka.

Uintorwnately, the adviee you called for in April was uet related Lo youw financial situation, and,

therelare, you slid ot gel the unswers vou necded, 1171 had seen yaur dacamens, 1 woukd hve

advised that such & movement 1o a bal wecsunt 1s taxable. | understand that you ace cpset wich 3

the charges Tom the RS, bun it wauld be unlaiy for me Lo cover These churges, considering that P

pave acedeale adviee based upen the question you asked. 1never saw your financial statemenls, Qe b
thus leavig me uruble 1w comect yaur miscaneeption about the accounts, 1 hape you can

understand why L will not be able pay for thuse charges.

Rupardless. | want w help vou work through vanr ssues with the RS, you give e a call, we
Lo sel up an appeiniment 1o have an n-persen conversaiion abaul 1he bust seay 10 move

for ward, including the establishiment of a comprehensive paymert pian. L am ot thae williig

ter udvicate an yaur bebullazd see i there is 0 way 1o reduce your peoaliies, thongh | cannot v
ayarantee that § will be successiul. Ultimateiy, | wand 1o help you mitigate yeor IRS troubles. and

| wiil o thrawed swhatever means necessary 1o achieve 1ais goal. Please ceach oul 1o mae so we

can mees bn perser and starl this process as soon as jossible. ] '

HE{J ; :2:” v dl.._?
i 1

f <|'g PR L
i se
Mg



