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{Continued from B 1)
i, Sehil} %ith AR diifing which the gag
has been widesing between 1363 and 1970.
Perhape the sisgle most alfected activity Is resideatial
construction, fi terns of oew, bocsing e’
challs during

ReserehReport for ‘October found an gvernll apartment
acaney rate.of 114 per ceat far the metropolbitan aves-aid
sven-higher rates. for.the South-ind East quadrants of the
Seatile Metro Ared, - ’

Mortgage sctivity was also down sharply in 970; the
dollar value of all mortgages fited in Kirig County was off 30
per Gent from 1963 Meanwkile, foreclosures weve up, At the
end-of Seplember, the aumber was already higher than for
thie entire year of 1964, .

Qther statistical indicators cowld be cited. to illustrate
the dpop I the volume of business activity taking plage ~
in the Puget Sound Area during 1870, but they would be
essentially parallel with those alveady mentioned. One more-
plece of ata — miamriage licenses = is worth reviewing,
beeause of ity high-degree of relfability a5 8 coincidental

.. he third factbr to hit and hurt t t ndmy . i
{he federal battle againstinflation, This hat direetly: red
{ite abisvlige slie of the guvernment's military contracts to)
firms in Washingten State from $575 million in fiscal year
1969 to $384 million jn fiécal 1970—an absolute: loss of over
one third. Further, federal empioyment Jocally bas and is
falling. 1t is off fromy o peak 27,300 in Juwié 1869 ¢ 24300 at

Tesént. . R
? The outlock for this area for the next 12 fo 15 moiths,
moteoyer, is not particularly bright. While divériified manu-
factaring will probably show positive employment gains in
1971 &3 & Fsult of-an expected pick-up in the nptional econo-
my, these will not be sufficient to offset the further expected
lossés which will eecuy in aerospace. .

. m
fate

employment. gaing. |

ployment witl probably suffer. marginal declings
the-greater. portion of the year. A .
fong haul—say the next 5 to 10 years—this area
g ipeats 1 Rave the potental-for mai g o, vk
Ppace of growth, Imiport-export trade has ingreb:

14 per cent each year since 1965.and at an 11.7 per cent
11970 We' appéar_in an excellent positiva to enfoy- X
growih fn-gcientific_sectors such as oceanography, health of s'ip%c_ﬁ!

* For th

-

“postticrr-to-hold-er-registér-finctionn!
Overall, hawever,-sonmianulacturing em-

throughout

.. uod |

foral gover
Further, it.is

that we haye
etneerm far Ecological fssues i thia nation (Wi
ed Batile aver the S5T in the Senatt), This
. annd we; 0 this reglon, must:

Washington Post

TOKY(Q — JYapan ig stili
fnyéh o6 ‘dependent on_the
. Urited States as 8 market
wnd a raw-material source 1o

‘tisk an gvert trade wat in

retalintion for.possible queta
legislation ip Congress, ob-
servers feel® . L

L ApAGES e Were

The Japanese
alarmed by the Mills bill and

We do, however, have major hurdies 15 Bvercd

S

fear recurring protectionifm
#9 an otgrowsh of inflation-
ary trends in the United
States. They are taking out
lorg-term insurance against
this possibility by stepping
. up their.search for new mar-
kets and new raw-maierial

."channels from Siheriz to

Sonth Africa. For the imme-
dinte fulpre, however, they

~disapp

an aver-  questions.with thoughtful snd workable solkitions.
Most growth which sccurred in the past d
the SeattleTacoma-Everett-area took place despite a/lack
¢ and generally acg%ptad pverall goats,
) o 2on
probabiy carinot be.posslble Jit this deck

rowth without speci!

J—.‘_iz;é,ip.”a'h.'.u"ﬁ'iikejl‘y to initiate trade war o

see no alternative but to
make the best of the situa-
tion in Washingion, and. they
are setiing thefr sightc on a
growing volume of exporis
to the United States.

Japan is the biggest over-
seas {rading parter of the
Unlted States, second only to
Canada In total volume, Ten-
tative figures indicate that

cct-seriou o

two decades in ficial sfowman?
t's ‘true. Hii nam
e3> Agricull

WwilE 16t and, Indeed,
ae R

. things as forest-fire ¢

Japan exports td the United
States will jump from $4.%
billan -in 1968~ to. $5:7 -billion
in 1979, Americin exports to
Japan are expected in reach
$#.8° billion, bringi the

tiigld” sirvival conditio
and “on {rozes lakes w

But Freeman, 44,
Dakota whe came to /

United States trede, deficit Jobs awith snyoge., .
with Tokyo down fromi $14 T'm not looking fo
billioa last year to $900 mil- country.

fion. Freeman's formal |

economic indicatar. In 1970, the number of applications for r

-rarriage-licenses:fell by, 10 per teént from the record set for

Nonmanufacturing seciors.such as retall trade and selec-

= "

e

.

$964:in King County. Histerically, this stalfstic has riserrand - :
falles wilth the economy, and 187¢ was no exception. . ~ . ’ . :
‘While.dt 55 true that.the decline in the regionat sconomy | § - .. : .. . i o '
hias been severe endughto qualify as a recession, it is also . ¥ . Y ! . .
true that a great desl of business continues to be irinsacted. i < Y ; I n . ‘XE "BR { 1
‘Tho %3 per cent of the labor force that is at work is caralng . ’ " ‘ 4
~BNE EENIATE HiOTE T E AU ANE G Tast SoRR- IHE TUE oF MR TR T - ) B T e 1 '
Seattle handled more cargo in 1370 than in §969; the value of | ) ‘ . ’

non-residential constructior contracts for King County - -

topped 1069°s figure, But, most important, it should be re- | |

membeted that 1969 was a record yenr in almost every
respett, coming at the cnd of oot of the most exfraprdinary
growth pericds this region has ever experienced. Any bom-
pqri;nns that are made with 1368 should be made with this in
thind. )

Meanwhile, the dowmwird adijustmendt continges and It
will very likely go on until stability is reached in the aexo-
space industry: When it iz completed, this region will, with- |
ot a question, be poised and ready for the next round of
expansion, stemming from trade with the Orient, petroleum
from Alaska, abundant natural resources, plus a highly
skilled work force ang a%advanced industrial base upon
which to buiid, . A

__ A that time, the appbriunity 1o expand on & more diver-
sified Basia will become availuble and this. Hepefully; will | § . d : .
contribute t a greater measure of stahility for the futurel” : T og =
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