UNIVERSITY OF WASHINGTON

Accounting 530

Issues of Property Ownership

Fall Quarter 2002

Instructor:  Deborah Medlar



Office Hours: 9:30-11:20 T & Th 

Office Location:  223 Mckenzie


Or by Appointment

Class Day/Time: 7:30-9:20 AM T & Th

Office Phone: (206)616-8394


E-mail address:  medlard@u.washington.edu

INTRODUCTION AND OVERVIEW

Accounting 530 is fundamental to taxes and the tax program.  This material impacts almost all of the other courses.  The sibling course is Accounting 531 – Timing.

TEXT

Judicial cases and the Code, Handouts

COURSE COVERAGE


Taxable events


Loss limitations


Basis


Depreciation


Amount realized


Non-recognition (like-kind, §1033, §1034)


Capital gains and loss (§§1221,1231,1245,1250)


Installment sales


Sale of multiple assets, going concern

COURSE GOALS


Building fundamental tax law knowledge


Building Tax code and regulation reading skills




Building Case analysis skills



Solving business problems

GRADING 


Participation - 20%


Midterm –25%


Paper – 20%


Final – 35%

DISCUSSION

Be well prepared to defend your position about a problem.  Have a paper trail of how you solved the problems.  You should always have an authority for your position, or indicate why you could not find one.  You should have an opinion about how certain your answer is.  Please do not come to class unprepared.  

