GEORGIA TO BE FIRST WITH SOLAR-POWERED TRANSPORT SYSTEM
Fayetteville resolution supports building of PRT (Personal Rapid Transit) network
Fayetteville, GA. Dec 21, 2012: JPods, Inc of Atlanta, GA and UK-based Equility Capital Ltd have signed a Letter
of Intent to build and fund the world’s first solar powered Personal Rapid Transit (PRT or podcar) network in
Fayetteville, GA. The $100 million project is part of a larger $3 billion, three year effort to build a network that
solves congestion in Atlanta. The project will commence as soon as all rights of way, planning, engineering
contracts and other agreements are in place.
The Fayetteville project will be the first PRT system built in the US since a nine-mile network was built in
Morgantown, WV as a solution to the 1973 oil embargo. The Morgantown network has since delivered 110-million
oil-free, injury-free passenger-miles.
On Sept 6, 2012 the City of Fayetteville passed a resolution to support transportation innovation. Bill James,
President of JPods, Inc said: “The Fayetteville resolution on innovation opens a door. The Performance Standards
resolution will allow building the first PRT network in the US since Morgantown. CSX Railroad commercials note
‘Our trains move a ton of freight 423 miles on one gallon of fuel.’ Radically greater efficiency is practical. JPods
achieves efficiency by combining computer networks with ultra-light personal trains. Next time you ride in an
elevator, you are riding in a vertical-JPods, pick a destination and you are chauffeured there using 1/10th the energy
of cars or buses, without car payments, gasoline, accidents or congestion. You do not wait. You do not ride with
strangers.”
Equility Capital is the leading global specialist in providing project finance from the alternative capital market. The
market, now widely recognized to be worth $67 trillion, is backed with private money channeled through hedge
funds, asset managers and similar institutions. Because most of the money was earned by entrepreneurs, the
alternative capital market has a huge supply of ‘innovation-inclined’ funding to support new technologies and other
ventures that traditional banks and lenders shy away from.
David Rose, CEO of Equility Capital noted the provision of funds is contingent on the Fayetteville project being
‘shovel ready,’ Rights of way agreements, building permits, design, civil engineering, manufacturing contacts must
be signed as part of a viable business case to secure the release of funds.
The Fayetteville City Council has a resolution pending to grant rights of way access based on a set of Performance
Standards where projects are privately funded, operate without government subsidies, exceed 120 passenger-miles
per gallon, are regulated by theme park standards (12,000 time better safety record than highways), privately insured
with environmental approvals granted based on saving energy relative to transport modes already approved in the
rights of way.
James said: “We will be appointing the lead contractor, hiring and breaking ground as soon as the City Council
passes the regulatory Performance Standards resolution and choose the partners to build.”
JPods has two signed agreements to build in China. Other existing PRT projects include the Ultra PRT system
recently opened at Heathrow Airport in London, and Vectus PRT has a network in Uppsala, Sweden.
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