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CURRICULUM VITAE

Edward M. Rice

Address: 4181 42nd Ave. NE

         Seattle, WA 98105

         (206) 522-1098

Business Address: University of Washington

                  School of Business Administration

                  Department of Finance, Box 353200

                  Seattle, WA 98195

                  (206) 543-4480

Date of birth: June 2, 1951

Birthplace: Brooklyn, NY

Citizenship: U.S.

Marital Status: Married; one daughter

Education: Ph.D., UCLA, December 1978; Economics; Fields in addition to Economic Theory: Industrial Organization, Corporate Finance, and Mathematical Economics

            M.B.A., University of Rochester, 1973; Finance and Applied Economics

            B.A., University of Rochester, 1972; Economics ("High Distinction") and Mathematics ("Distinction")

Dissertation: "An Examination of Interindustry Price Flexibility Differences" (Harold Demsetz, 
Principal Advisor)

Employment:

     1983-present   Associate Professor of Finance and Business Economics (with tenure), University of Washington.

     1986-1988      Visiting Associate Professor of Finance, University of Chicago.

     1979-1983      Assistant Professor of Finance and Business Economics, University of Washington.

     1977-1979      Assistant Professor of Economics, University of Illinois at Urbana-Champaign.

     1974-1977      Research Assistant at the Research Program in Competition and Business Policy, UCLA Graduate School of Management under Dr. J. Fred Weston.  Assisted in finance and industrial organization research.

     1972-1973      Teaching Assistant, Graduate School of Management, University of Rochester in statistics and microeconomics.

Courses taught:

     Principles of Finance (MBA corporate finance survey)

     Corporate Finance (Advanced MBA and Ph.D. Seminar)

     Cases in Corporate Finance (MBA)

     Microeconomics (Ph.D., MBA, and Undergraduate Intermediate)

     Industrial Organization (Undergraduate, MBA, and Ph.D.)

     E-Business Economics (MBA) 

Fellowships, Awards, and Prizes:

     U. of Washington Evening MBA 2003 Outstanding Professor (Class of 03)

     U. of Washington Evening MBA 2003 Outstanding Professor (Class of 05)

     U. of Washington Evening MBA 2003 Core Professor of the Year (Class of 04)

     U. of Washington MBA Core Professor of the Year, Spring 1995

     U. of Washington MBA Professor of the Quarter-- Spring of 1985, 1989, 1995, and 2003

     U. of Washington Bank of America Faculty Excellence Award, 1984

     Distinguished Speaker in Finance, Administrative Science Association of Canada, 1983

     Alcoa Foundation Fellowship, 1977

     Smith Richardson Dissertation Fellowship, 1976

     Earhart Fellowship, 1973

Other Academic Activities: 

     Served on Dissertation committees of many Ph.D. students in Finance, Accounting, and Economics, including Linda DeAngelo (now a chaired professor at the University of Southern California), Zoe-Vonna Palmrose (also now at the University of Southern California), Sanjai Bhagat (now at the University of Colorado), Michael Schill (at the University of Virginia), and Hank Bessembinder (now a chaired professor at the University of Utah and co-editor of the Journal of Financial and Quantitative Analysis), and Darren Kisgen (starts at Boston College in the Fall).

     Occasional reviewer for many journals, including the Journal of Financial Economics, Journal of Finance, Review of Financial Studies, Journal of Political Economy, and the Journal of Accounting and Economics.  Occasional reviewer for NSF proposals and several book publishers.  Associate Editor of the Journal of Financial and Quantitative Analysis, 1985-1993.

     Served on the Program Committee member for the Western Finance Association meetings, and the American Association for Individual Investors Award selection committee.  Have done many tenure and promotion reviews for leading universities, including multiple reviews for the University of Rochester and the University of Oregon.  Presenter and discussant at many major academic conferences, such as those of the Western Finance Association and the Allied Social Science Associations.  Presenter of workshops at many major universities, including the University of Chicago and the University of Rochester.

    Have done occasional expert witness work for Amgen, Costco, and others.  Have made appearances on radio and television programs and have been quoted in newspaper stories.

University Service: 

   Have served on many School and University Committees while at the University of Washington, including 4 years on the School of Business Research and Travel Committee and 3 years on the Graduate School Research Fund Committee (Social Sciences).  Also, served as Finance area coordinator for the Ph.D. Program for several years, and Chairman of the Business Administration Faculty Council, the legislative arm of the Business School, for the 1990-91 school year.  Currently serving as both Ph.D. Program Finance Area Coordinator and Faculty Director of the E-Business Program.

Publications:

     "Discussion--Finance and Industrial Organization," Journal of Finance, Papers and Proceedings, May 1976. (with J. Fred Weston)

     "Do Steel Producers Administer Prices?" Challenge, November 1976. (with J. Fred Weston)

     "Price Stability in Concentrated Industries: Comment," Southern Economic Journal, January 1979.

     "Measuring Portfolio Performance and the Empirical Content of Asset Pricing Models," Journal of Financial Economics, March 1979. (with David Mayers)

          --- reprinted in Schwert, G. William and Clifford W. Smith, eds., Empirical Research in Capital Markets, McGraw-Hill Book Company, 1992.

     "Session I: Mayers and Rice Paper," in New Issues on the Capital Asset Pricing Model.  Transcript of Conference sponsored by Washington State University, March 7-9, 1979, pp. 21-27, 45-46. 

     "Rent-Seeking and Welfare Loss," Research in Law and Economics, Volume 3, 1981.  (with Thomas S. Ulen)

     "Discussion of 'On the Politics of Accounting Disclosure and Measurement,'" Studies on Standardization of Accounting Practices: An Assessment of Alternative Institutional Arrangements, Volume 19, Supplement 1981 to Journal of Accounting Research.

     "The Theory of Price-Changing and Monopoly Power,"  Journal of Post-Keynesian Economics, Winter 1983-84. (with Julian L. Simon)

     "Antitakeover Charter Amendments and Stockholder Wealth," Journal of Financial Economics, April 1983. (with Harry DeAngelo) -- named a Journal of Financial Economics “All Star Paper” in 2002 for its number of citations.

Publications (continued):

     "Going Private: Minority Freezeouts and Stockholder Wealth," Journal of Law and Economics, October 1984. (with Harry DeAngelo and Linda DeAngelo) 


---excerpted in part and reprinted in Gilson, Ronald J., The Law and Finance of Corporate

Acquisitions, Foundation Press, 1986.

     "Going Private: The Effects of a Change in Corporate Ownership Structure," Midland Corporate Finance Journal, Summer 1984. (with Harry DeAngelo and Linda DeAngelo)

          --- reprinted in Stern, Joel M. and Donald H. Chew Jr., eds., The Revolution in Corporate

Finance, Basil Blackwell, 1986.

          --- reprinted in Stern, Joel M., G. Bennett Stewart III, and Donald H. Chew, eds., Corporate

Restructuring and Executive Compensation, Ballinger Publishing Co., 1989.

     "Experimental Support for the Economic Theory of Risk-Averse Behavior," The Social Science Review, Vol. VII, No.1, 1986-87. (with Ronald M. Harstad and Robin L. Allen)

     "The Price Effects of Monopolistic Ownership in Newspapers," The Antitrust Bulletin, Spring 1986. (with Julian L. Simon and Walter J. Primeaux) 

     "A New Look at Disagreements About Barriers to Entry,"  Chapter 2 in Copeland, Thomas E., ed., Modern Finance and Industrial Economics, Basil Blackwell Inc., New York, 1987.

     "Organizational Form, Share Transferability, and Firm Performance: Evidence from the ANCSA Corporations," Journal of Financial Economics, September 1989. (with Jonathan M. Karpoff)

     "The Structure and Performance of the Alaska Native Corporations," Contemporary Policy Issues, July 1992. (with Jonathan M. Karpoff)

     Review of Beyond the Limits: Confronting Global Collapse, Envisioning a Sustainable Future, by Donella H. Meadows, Dennis L. Meadows, and Jorgen Randers, in Illahee: Journal for the Northwest Environment, Spring 1994.

    “What’s New on the Internet: A Reflection,” E-Business Review, Fall 2002. (with Ali Tarhouni)

   “Valuation of Internet Companies: Irrational Bubble or Changed but Rational Expectations,” E-Business Review, Fall 2003. (with Ali Tarhouni).

Working Papers:

     "What Stock Price Changes Mean When Events Affect Shareholders Differently," (Under revision for second round resubmission to the Journal of Financial Economics).

     "Why the Discount Rate Used in Capital Budgeting is Too High and How to Correct It," (with Ervin Black).

     "Noise Trading and Volatility," (with Jennifer Koski and Ali Tarhouni).

