EMBA 540, Fall 2004

Study Questions

Part 1

European Integration and the Launch of the Euro
Be prepared to answer the following questions:

a. How is the organization of the European Union different from the US federal system?

b. Why was it important for countries to meet the “convergence criteria”?

c. What is the “Stability Pact”?

Part 2

Challenges of Macroeconomic Policy-Making in the Euro-Zone

Be prepared to answer the following questions:

a. How is the European Central Bank (ECB) similar to and different from the U.S. Federal Reserve?

b. How does the ECB balance national and European interests?

c. How is the Stability Pact supposed to work and what happens if a country refuses to comply?

